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�$���³&OXE´�PHDQV�)LUVW�-XQLRU�:RPDQ¶V�&OXE�RI�+RXVWRQ��

�%���³&OXE�<HDU´�PHDQV�D�\HDU�EHJLQQLQJ�-XQH��VW�DQG�
�HQGLQJ�0D\���VW��

�&���³([HFXWLYH�%RDUG´�PHDQV�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�
�&OXE��ZKLFK�VKDOO�IRU�HDFK�&OXE�<HDU�FRQVLVW�RI�WKH�
�3UHVLGHQW��)LUVW�9LFH�3UHVLGHQW�3URJUDPV��6HFRQG�9LFH�
�3UHVLGHQW�V��:D\V�	�0HDQV��7KLUG�9LFH�3UHVLGHQW��
�0HPEHUVKLS��)RXUWK�9LFH�3UHVLGHQW�3KLODQWKURS\��
�7UHDVXUHU��5HFRUGLQJ�6HFUHWDU\��7HFKQRORJ\�6HFUHWDU\��
�3DUOLDPHQWDULDQ��DQG�6XVWDLQHU��-XQLRUHWWH��DQG�:RUN�
�&UHZ�/LDLVRQV��

�'���³)XQGUDLVHU´�PHDQV�WKH�IXQGUDLVHU�V��RUJDQL]HG�GXULQJ�
�D�&OXE�<HDU��

�(���³0HPEHUV´�PHDQV�DOO�$FWLYH��3URIHVVLRQDO��DQG�
�6XVWDLQLQJ�0HPEHUV�RI�WKH�&OXE��+RZHYHU��D�6XVWDLQLQJ�
�0HPEHU�VKDOO�QRW�EH�FRQVLGHUHG�D�³0HPEHU´�IRU�WKH�
�SXUSRVH�RI�YRWLQJ��

�)���³6SRQVRUHG�&KDULWLHV´�PHDQV�FKDULWLHV�VXSSRUWHG�E\�WKH�
�&OXE��E\�SURYLGLQJ�WLPH�LQ�VHUYLFH�DQG�RU�E\�ILQDQFLDO�
�GRQDWLRQ��6SRQVRUHG�&KDULWLHV�SUHVHQWO\�LQFOXGH��
�$OWKDUHWWD�<HDUJLQ�$UW�0XVHXP��$<$0���%D\RX�&LW\�
�%OHVVLQJV�LQ�D�%DFNSDFN��&DQ&DUH��)DPLO\�3RLQW�
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�DSSURYHG�E\�D�WZR�WKLUGV�YRWH�RI�0HPEHUV�LQ�*RRG�
�6WDQGLQJ��

�*���$�³VHUYLFH�KRXU´�VKDOO�EH�GHILQHG�DV�WKH�GHVLJQDWHG�XQLW�
�RI�WLPH�IRU�VHUYLFH�SURYLGHG�DW�DQ\�RI�WKH�6SRQVRUHG�
�&KDULWLHV��VHUYLFH�SURYLGHG�E\�DSSURYHG�&RPPLWWHH�
�&KDLUPHQ��RU�DQ\�RWKHU�VHUYLFH�SURYLGHG�WKDW�KDV�EHHQ�
�DSSURYHG�LQ�DGYDQFH�E\�WKH�([HFXWLYH�%RDUG��

�D���7KH�IROORZLQJ�)XQGUDLVHU�&KDLUPHQ�VKDOO�HDFK�EH�
�FUHGLWHG�ZLWK�VL[�VHUYLFH�KRXUV�IRU�WKH�&OXE�<HDU��
�'RQDWLRQV�&KDLUPDQ��&KHFN�2XW�&KDLUPDQ��DQG�
�'HFRUDWLRQV�&KDLUPDQ��6KRXOG�WZR�&R�&KDLUPHQ�
�OHDG�DQ\�RI�WKHVH�FRPPLWWHHV��HDFK�&R�&KDLUPDQ�
�VKDOO�EH�FUHGLWHG�ZLWK�VL[�VHUYLFH�KRXUV��

�E���$OO�RWKHU�)XQGUDLVHU�&KDLUPHQ�DQG�DOO�6WDQGLQJ�
�DQG�6SHFLDO�&RPPLWWHH�&KDLUPHQ�VKDOO�EH�
�FUHGLWHG�ZLWK�WKUHH�VHUYLFH�KRXUV�IRU�WKH�&OXE�<HDU��

�F���&KDULW\�/LDLVRQV�VKDOO�HDFK�EH�FUHGLWHG�ZLWK�VL[�
�VHUYLFH�KRXUV�IRU�WKH�&OXE�<HDU��

�G���$OO�$FWLYH�DQG�3URIHVVLRQDO�&OXE�0HPEHUV�DUH�
�UHVSRQVLEOH�IRU�VXEPLWWLQJ�WKHLU�WRWDO�VHUYLFH�KRXUV�
�HOHFWURQLFDOO\�HDFK�&OXE�<HDU��LQFOXGLQJ�WKRVH�
�VHUYLFH�KRXUV�FUHGLWHG�WR�WKHP�IRU�KROGLQJ�
�FKDLUPDQ��OLDLVRQ��DQG�RU�RIILFHU�SRVLWLRQV��
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�DVFULEHG�WR�WKHP�HOVHZKHUH�LQ�WKHVH�%\ODZV��

�$57,&/(�,,���0(0%(56+,3�

�6(&7,21�����0HPEHUVKLS�&ODVVLILFDWLRQV�

�$���$&7,9(�0(0%(56�DUH�WKRVH�0HPEHUV�ZKR��

�����&RPSOHWH�WKH�PHPEHUVKLS�IRUP�DQG�SD\�DQQXDO�GXHV�
�IRU�WKH�XSFRPLQJ�&OXE�<HDU�QR�ODWHU�WKDQ�6HSWHPEHU�
���WK��

�����,I�D�QHZ�0HPEHU��DWWHQG�DQ�RULHQWDWLRQ�PHHWLQJ�
�RUJDQL]HG�E\�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��

�����$WWHQG�DW�OHDVW�VL[�RI�WKH�QLQH�*HQHUDO�0HHWLQJV��
�XQOHVV�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS�LV�
�QRWLILHG�LQ�DGYDQFH�RI�DQ\�DEVHQFH��DQG�WKH�0HPEHU�
�LV�H[FXVHG�IURP�DWWHQGDQFH��

�����3DUWLFLSDWH�LQ�DW�OHDVW����KRXUV�RI�VHUYLFH�ZRUN�HDFK�
�&OXE�<HDU�DW�DQ\�RI�WKH�6SRQVRUHG�&KDULWLHV��$�
�PD[LPXP�RI���KRXUV�RI�VSHFLDO�VHUYLFH�ZRUN�WKDW�KDV�
�EHHQ�VXEPLWWHG�LQ�DGYDQFH�WR�WKH�)RXUWK�9LFH�
�3UHVLGHQW�3KLODQWKURS\�DQG�KDV�EHHQ�DSSURYHG�E\�
�WKH�([HFXWLYH�%RDUG�PD\�EH�DSSOLHG�WRZDUG�WKH�
�UHTXLUHG����KRXUV�RI�VHUYLFH��&RPPLWWHH�&KDLUPHQ�
�DUH�DOVR�FUHGLWHG�VHUYLFH�KRXUV�DV�QRWHG�LQ��$UWLFOH��,��
�,WHP�*���$Q�$FWLYH�0HPEHU�PD\�HDUQ�XS�WR�D�
�PD[LPXP�RI�QLQH�VHUYLFH�KRXUV�WKURXJK�
�PRQHWDU\�GRQDWLRQV��DV�GHVLJQDWHG�E\�WKH�
�([HFXWLYH�%RDUG��

�Ͷ�



�����6HUYH�RQ�RQH�6WDQGLQJ�RU�6SHFLDO�&RPPLWWHH��

�����6HUYH�RQ�DW�OHDVW�RQH�)XQGUDLVHU�&RPPLWWHH��

�����3XUFKDVH�D�GHVLJQDWHG�QXPEHU�RI�WLFNHWV�WR�WKH�
�)XQGUDLVHU��ZKLFK�LV�LQ�DGGLWLRQ�WR�SD\LQJ�
�PHPEHUVKLS�GXHV��

�����3DUWLFLSDWH�LQ�WKH�GRQDWLRQ�RI�)XQGUDLVHU�LWHPV��
�'RQDWLRQV�PD\�EH��LWHPV�VHUYLFHV�VROLFLWHG�IURP�
�YHQGRUV��LWHPV�RI�D�VSHFLILHG�DPRXQW�GHOLYHUHG�WR�WKH�
�&RPPLWWHH�&KDLUPDQ��RU�D�GHVLJQDWHG�PRQHWDU\�
�GRQDWLRQ��

�����1R�0HPEHU�VKDOO�VHUYH�DV�D�&RPPLWWHH�&KDLUPDQ�RU�
�KROG�DQ\�RIILFH�IRU�PRUH�WKDQ�WZR�FRQVHFXWLYH�\HDUV��

�%���352)(66,21$/�0(0%(56�DUH�WKRVH�0HPEHUV�
�ZKR��

�����&RPSOHWH�WKH�PHPEHUVKLS�IRUP�DQG�SD\�DQQXDO�GXHV�
�IRU�WKH�XSFRPLQJ�&OXE�<HDU�QR�ODWHU�WKDQ�6HSWHPEHU�
���WK��

�����,I�D�QHZ�0HPEHU��DWWHQG�DQ�RULHQWDWLRQ�PHHWLQJ�
�RUJDQL]HG�E\�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��

�����$WWHQG�DW�OHDVW�WKUHH�RI�WKH�QLQH�*HQHUDO�0HHWLQJV��
�XQOHVV�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS�LV�
�QRWLILHG�LQ�DGYDQFH�RI�DQ\�DEVHQFH��DQG�WKH�0HPEHU�
�LV�H[FXVHG�IURP�DWWHQGDQFH��
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�����3DUWLFLSDWH�LQ�DW�OHDVW����KRXUV�RI�VHUYLFH�ZRUN�HDFK�
�&OXE�<HDU�DW�DQ\�RI�WKH�6SRQVRUHG�&KDULWLHV��$�
�PD[LPXP�RI���KRXUV�RI�VSHFLDO�VHUYLFH�ZRUN�WKDW�KDV�
�EHHQ�VXEPLWWHG�LQ�DGYDQFH�WR�WKH�)RXUWK�9LFH�
�3UHVLGHQW�3KLODQWKURS\�DQG�KDV�EHHQ�DSSURYHG�E\�
�WKH�([HFXWLYH�%RDUG�PD\�EH�DSSOLHG�WRZDUG�WKH�
�UHTXLUHG����KRXUV�RI�VHUYLFH��&RPPLWWHH�&KDLUPHQ�
�DUH�DOVR�FUHGLWHG�VHUYLFH�KRXUV�DV�QRWHG�LQ��$UWLFOH�,��
�,WHP�*���$�3URIHVVLRQDO�0HPEHU�PD\�HDUQ�XS�WR�D�
�PD[LPXP�RI�VL[�VHUYLFH�KRXUV�WKURXJK�PRQHWDU\�
�GRQDWLRQV��DV�GHVLJQDWHG�E\�WKH�([HFXWLYH�%RDUG��

�����6HUYH�RQ�RQH�6WDQGLQJ�RU�6SHFLDO�&RPPLWWHH��

�����6HUYH�RQ�DW�OHDVW�RQH�)XQGUDLVHU�&RPPLWWHH��

�����3XUFKDVH�D�GHVLJQDWHG�QXPEHU�RI�WLFNHWV�WR�WKH�
�)XQGUDLVHU��ZKLFK�LV�LQ�DGGLWLRQ�WR�WKH�PHPEHUVKLS�
�GXHV�SD\PHQW��

�����3DUWLFLSDWH�LQ�WKH�GRQDWLRQ�RI�)XQGUDLVHU�LWHPV��
�'RQDWLRQV�PD\�EH��LWHPV�VHUYLFHV�VROLFLWHG�IURP�
�YHQGRUV��LWHPV�RI�D�VSHFLILHG�DPRXQW�GHOLYHUHG�WR�WKH�
�&RPPLWWHH�&KDLUPDQ��RU�D�GHVLJQDWHG�PRQHWDU\�
�GRQDWLRQ��

�����1R�0HPEHU�VKDOO�VHUYH�DV�D�&RPPLWWHH�&KDLUPDQ�RU�
�KROG�DQ\�RIILFH�IRU�PRUH�WKDQ�WZR�FRQVHFXWLYH�\HDUV��

�&���6867$,1,1*�0(0%(56�DUH�WKRVH�0HPEHUV�ZKR��

�����:LVK�WR�SDUWLFLSDWH�LQ�&OXE�DFWLYLWLHV�EXW�DUH�QR�ORQJHU�
�UHTXLUHG�WR�PHHW�DFWLYH�PHPEHUVKLS�GXWLHV��
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�����+DYH�FRPSOHWHG�DW�OHDVW�ILYH�\HDUV�DV�DQ�$FWLYH�RU�
�3URIHVVLRQDO�0HPEHU�LQ�*RRG�6WDQGLQJ��+RZHYHU��D�
�0HPEHU�PD\�EH�DOORZHG�WR�FKDQJH�KHU�VWDWXV�WR�
�6XVWDLQLQJ�DIWHU�RQO\�IRXU�\HDUV�LI�VKH�LV�D�0HPEHU�LQ�
�*RRG�6WDQGLQJ�DQG�KHU�\RXQJHVW�FKLOG�KDV�
�JUDGXDWHG�KLJK�VFKRRO��

�����&RPSOHWH�WKH�PHPEHUVKLS�IRUP�DQG�FRQWULEXWH�
�ILQDQFLDOO\�LQ�WKH�IRUP�RI�GXHV�WKDW�ZLOO�LQFOXGH�
�PLQLPXP�RSHUDWLQJ�FRVWV�IRU�WKH�XSFRPLQJ�&OXE�<HDU�
�DV�VHW�E\�WKH�([HFXWLYH�%RDUG��7KHVH�GXHV�VKDOO�EH�
�SDLG�QR�ODWHU�WKDQ�6HSWHPEHU���WK��

�'��,17(5,0�0(0%(56�DUH�WKRVH�0HPEHUV�ZKR��

�����+DYH�FRPSOHWHG�DW�OHDVW�WKUHH�\HDUV�LQ�WKH�&OXE��

�����&RPSOHWH�WKH�PHPEHUVKLS�IRUP�DQG�FRQWULEXWH�
�ILQDQFLDOO\�LQ�WKH�IRUP�RI�GXHV�DV�VHW�E\�WKH�([HFXWLYH�
�%RDUG��7KHVH�GXHV�VKDOO�EH�SDLG�QR�ODWHU�WKDQ�
�6HSWHPEHU���WK�RI�HDFK�&OXE�<HDU��

�����'R�QRW�KDYH�DQ\�FKLOGUHQ�HOLJLEOH�WR�EH�DFWLYH�LQ�D�
�&OXE�6WXGHQW�*URXS��

�����0XVW�UHMRLQ�GXULQJ�WKH�PHPEHUVKLS�ZLQGRZ�ZKHQ�WKH�
�QH[W�FKLOG�LV�HOLJLEOH�IRU�&OXE�6WXGHQW�*URXS�
�PHPEHUVKLS��7R�UHMRLQ��WKH�0HPEHU�PXVW�KDYH�D�
�FKLOG�DFWLYH�LQ�RQH�RI�WKH�&OXE�6WXGHQW�*URXSV��
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�����0D\�UHMRLQ�ZLWK�DFWLYH�VWDWXV��+RZHYHU��WKH�LQDFWLYH�
�\HDU�V��VKDOO�QRW�FRXQW�ZLWK�UHVSHFW�WR�&OXE�\HDUV�RI�
�VHUYLFH��

�����7KLV�UHTXHVW�IRU�D�FKDQJH�LQ�PHPEHUVKLS�VWDWXV�IRU�
�WKH�XSFRPLQJ�&OXE�<HDU�PXVW�EH�PDGH�WR�WKH�7KLUG�
�9LFH�3UHVLGHQW�0HPEHUVKLS�QR�ODWHU�WKDQ�6HSWHPEHU�
���WK��

�6(&7,21�����0HPEHUVKLS�/HDYH�RI�$EVHQFH�'XH�WR�
�([FHSWLRQDO�&LUFXPVWDQFHV�

�,I�D�0HPEHU�LV�XQDEOH�WR�PHHW�WKH�UHTXLUHPHQWV�RXWOLQHG�LQ�
�$UWLFOH�,,��6HFWLRQ����GXH�WR�H[FHSWLRQDO�FLUFXPVWDQFHV��WKH�
�([HFXWLYH�%RDUG�PD\�DOORZ��DIWHU�LQGLYLGXDO�UHYLHZ��VXFK�
�0HPEHU�D�OHDYH�RI�DEVHQFH��GXULQJ�ZKLFK�VXFK�
�UHTXLUHPHQWV�QHHG�QRW�EH�PHW��,W�LV�WKH�0HPEHU¶V�
�UHVSRQVLELOLW\�WR�FRQWDFW�WKH�7KLUG�9LFH�3UHVLGHQW��
�0HPEHUVKLS�WR�UHTXHVW�VXFK�D�OHDYH��

�6(&7,21�����0HPEHUVKLS�6WDWXV�

�$���$Q\�FKDQJH�LQ�PHPEHUVKLS�VWDWXV�PXVW�EH�UHTXHVWHG�RI�
�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��7KH�UHTXHVW�VKDOO�
�EH�JUDQWHG�E\�D�WZR�WKLUGV�YRWH�RI�WKH�([HFXWLYH�%RDUG��

�%���0HPEHUVKLS�VWDWXV�VKDOO�EH�UHYLHZHG�E\�WKH�([HFXWLYH�
�%RDUG�RQ�RFFDVLRQ�GXULQJ�HDFK�&OXE�<HDU��
�6XEVHTXHQWO\��WKH�([HFXWLYH�%RDUG�VKDOO�QRWLI\�HDFK�
�0HPEHU�QRW�LQ�*RRG�6WDQGLQJ��7R�PDLQWDLQ�
�PHPEHUVKLS�SULYLOHJHV��D�0HPEHU�PXVW�EH�LQ�*RRG�
�6WDQGLQJ�XSRQ�HYDOXDWLRQ�E\�WKH�([HFXWLYH�%RDUG��
�³*RRG�6WDQGLQJ´�PHDQV�WKDW�D�0HPEHU�KDV�PHW�WKH�
�ILQDQFLDO�REOLJDWLRQV��PHHWLQJ�DWWHQGDQFH�UHTXLUHPHQWV��
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�6WDQGLQJ�DQG�6SHFLDO�&RPPLWWHH�GXWLHV��DQG�VHUYLFH�
�KRXU�UHTXLUHPHQWV�DV�VHW�IRUWK�IRU�VXFK�0HPEHU¶V�
�PHPEHUVKLS�FODVVLILFDWLRQ�LQ��$UWLFOH�,,��6HFWLRQ����

�,I�D�0HPEHU�DW�DQ\�WLPH�GXULQJ�D�&OXE�<HDU�LV�QRW�LQ�
�*RRG�6WDQGLQJ��WKH�([HFXWLYH�%RDUG�PD\�WDNH�DQ\�
�DFWLRQ�LW�GHHPV�DSSURSULDWH�ZLWK�UHVSHFW�WR�VXFK�
�0HPEHU��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ��

�����'HQ\LQJ�VXFK�0HPEHU�SULYLOHJHV�RI�PHPEHUVKLS�LQ�
�WKH�&OXE�GXULQJ�WKH�&OXE�<HDU�DQG�RU�WKH�IROORZLQJ�
�&OXE�<HDU��LQFOXGLQJ�YRWLQJ�DQG�VHUYLQJ�RQ�
�FRPPLWWHHV��

�����3URKLELWLQJ�VXFK�0HPEHU�IURP�FRXQWLQJ�WKH�&OXE�
�<HDU�RU�WKH�IROORZLQJ�&OXE�<HDU�DV�D�\HDU�RI�
�PHPEHUVKLS�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�WKDW�
�0HPEHU¶V�DELOLW\�WR�EHFRPH�D�6XVWDLQLQJ�0HPEHU��

�����7HUPLQDWLQJ�VXFK�0HPEHU¶V�PHPEHUVKLS�LQ�WKH�&OXE��
�RU�

�����)LQLQJ�VXFK�PHPEHU���$OO�0HPEHUV�ZKR�KDYH�QRW�
�PHW�WKH�PLQLPXP�YROXQWHHU�VHUYLFH�KRXU�
�UHTXLUHPHQWV�E\�0D\���VW�VKDOO�EH�ILQHG�����SHU�
�VHUYLFH�KRXU�QRW�FRPSOHWHG��

�����'HQ\LQJ�VXFK�0HPEHU¶V�FKLOG�UHQ��PHPEHUVKLS�IRU�
�WKH�FXUUHQW�DQG�RU�IROORZLQJ�&OXE�<HDU�LQ�WKH�IROORZLQJ�
�&OXE�6WXGHQW�*URXSV��-XQLRUHWWHV�DQG�:RUN�&UHZ��

�����$Q\RQH�ZKR�KDV�QRW�SDLG�WKHLU�VSHFLILHG�GXHV�IRU�WKH�
�&OXE�<HDU�E\�6HSWHPEHU�����WK� �VKDOO�QRW�EH�FRQVLGHUHG�
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�D�0HPEHU�DQG�ZLOO�QRW�EH�OLVWHG�LQ�WKH�&OXE�
�0HPEHUVKLS�5RVWHU�IRU�WKDW�&OXE�<HDU��

�6(&7,21�����0HPEHUVKLS�'XHV�

�$���7KH�([HFXWLYH�%RDUG�VKDOO�VHW�WKH�DPRXQW�RI�WKH�DQQXDO�
�PHPEHUVKLS�GXHV�HDFK�&OXE�<HDU��

�%���(DFK�UHWXUQLQJ�0HPEHU�VKDOO�SD\�KHU�GXHV�QR�ODWHU�WKDQ�
�6HSWHPEHU���WK��

�&���7KH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��ZLWK�LQIRUPDWLRQ�
�VXSSOLHG�E\�WKH�7UHDVXUHU��VKDOO�QRWLI\�DQ\�0HPEHU�ZKR�
�KDV�QRW�SDLG�KHU�GXHV�QR�ODWHU�WKDQ�6HSWHPEHU���WK��

�6(&7,21�����0HPEHUVKLS�5HVLJQDWLRQ�DQG�
�5HLQVWDWHPHQW�

�$���7R�UHVLJQ�IURP�WKH�&OXE�LQ�*RRG�6WDQGLQJ��D�0HPEHU�
�PXVW�VHQG�D�ZULWWHQ�QRWLFH�RI�UHVLJQDWLRQ�WR�WKH�7KLUG�
�9LFH�3UHVLGHQW�0HPEHUVKLS��$�0HPEHU�ZKR�UHVLJQV�LQ�
�*RRG�6WDQGLQJ�PD\�UHMRLQ�WKH�&OXE�DW�DQ\�WLPH�ZLWKLQ�
�ILYH�\HDUV�RI�KHU�UHVLJQDWLRQ�E\�SD\LQJ�WKH�FXUUHQW�&OXE�
�<HDU¶V�GXHV��

�%���0HPEHUV�ZKR�FHDVH�WR�EH�0HPEHUV�XQGHU�DQ\�
�FLUFXPVWDQFHV�RWKHU�WKDQ�UHVLJQDWLRQ�LQ�*RRG�6WDQGLQJ�
�PD\�EH�UHLQVWDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDWLRQ�
�SURFHGXUH�IRU�QHZ�0HPEHUV�VHW�IRUWK�LQ��$UWLFOH�,,��
�6HFWLRQ����
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�$57,&/(�,,,���2)),&(56�$1'�'87,(6�

�6(&7,21�����(OLJLELOLW\�DQG�7HUPV�RI�2IILFH�

�$���0HPEHUV�LQ�*RRG�6WDQGLQJ�VKDOO�EH�HOLJLEOH�WR�KROG�
�RIILFH��

�%���7KH�WHUP�RI�RIILFH�IRU�HDFK�RIILFHU�LV�RQH�&OXE�<HDU�RU�
�XQWLO�KHU�VXFFHVVRU�LV�RWKHUZLVH�GXO\�HOHFWHG���1R�
�0HPEHU�VKDOO�KROG�DQ\�RIILFH�IRU�PRUH�WKDQ�WZR�
�FRQVHFXWLYH�\HDUV��

�&���5HVLJQDWLRQ�RI�DQ�RIILFHU�VKDOO�EH�PDGH�LQ�ZULWLQJ�WR�WKH�
�3UHVLGHQW��ZKR�VKDOO�WKHQ�QRWLI\�WKH�([HFXWLYH�%RDUG��

�'���$Q\�YDFDQF\�LQ�RIILFH��H[FHSW�3UHVLGHQW��VKDOO�EH�ILOOHG�
�E\�D�PDMRULW\�YRWH�RI�WKH�([HFXWLYH�%RDUG��$�YDFDQW�
�SUHVLGHQF\�VKDOO�EH�ILOOHG�E\�WKH�)LUVW�9LFH�3UHVLGHQW��
�3URJUDPV��$�QHZ�)LUVW�9LFH�3UHVLGHQW�3URJUDPV�VKDOO�
�EH�HOHFWHG�E\�D�PDMRULW\�YRWH�RI�WKH�([HFXWLYH�%RDUG��
�2IILFHUV�ZKR�ILOO�RIILFHV�LQ�WKLV�PDQQHU�VKDOO�VHUYH�WKH�
�UHPDLQGHU�RI�WKH�RULJLQDO�WHUP��

�(���2IILFHUV�VKDOO�EH�HOHFWHG�DW�WKH�0DUFK�*HQHUDO�0HHWLQJ�
�E\�D�PDMRULW\�YRWH�RI�WKH�0HPEHUV�LQ�*RRG�6WDQGLQJ��

�)���6HUYLFH�RQ�WKH�([HFXWLYH�%RDUG�VKDOO�H[HPSW�WKH�
�3UHVLGHQW�IURP�KHU�VHUYLFH�ZRUN�UHTXLUHPHQW�IRU�WKH�
�\HDU��(DFK�UHPDLQLQJ�([HFXWLYH�%RDUG�PHPEHU�HDUQV�
����VHUYLFH�KRXUV�IRU�VHUYLQJ�D�OHDGHUVKLS�UROH��
�UHJDUGOHVV�RI�KHU�PHPEHUVKLS�FODVVLILFDWLRQ��
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�6(&7,21�����2IILFHUV�DQG�'XWLHV�

�$���3UHVLGHQW����7KH�GXWLHV�RI�WKH�3UHVLGHQW�VKDOO�LQFOXGH��
�EXW�QRW�EH�OLPLWHG�WR��SUHVLGLQJ�DW�DOO�*HQHUDO�0HHWLQJV�
�DQG�DOO�PHHWLQJV�RI�WKH�([HFXWLYH�%RDUG��VHUYLQJ�DV�DQ�
�H[�RIILFLR�PHPEHU�RI�DOO�FRPPLWWHHV�UHTXLUHG�WR�SHUIRUP�
�WKH�IXQFWLRQV�RI�WKH�&OXE��H[FHSW�WKH�1RPLQDWLQJ�
�&RPPLWWHH���DQG�DSSRLQWLQJ�RU�DSSURYLQJ�FKDLUPHQ�IRU�
�HDFK�6WDQGLQJ�DQG�6SHFLDO�&RPPLWWHH�LQ�FRQMXQFWLRQ�
�ZLWK�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��

�%���)LUVW�9LFH�3UHVLGHQW�3URJUDPV����7KH�GXWLHV�RI�WKH�)LUVW�
�9LFH�3UHVLGHQW�3URJUDPV�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�
�WR��EHLQJ�UHVSRQVLEOH�IRU�WKH�SURJUDPV�DQG�PHHWLQJ�
�SODFH�IRU�DOO�*HQHUDO�0HHWLQJV�DQG�FRRUGLQDWLQJ�DOO�
�DVSHFWV�RI�WKH�'HFHPEHU�+ROLGD\�/XQFKHRQ��,Q�WKH�
�DEVHQFH�RI�WKH�3UHVLGHQW��VKH�VKDOO�SHUIRUP�WKH�GXWLHV�RI�
�WKDW�RIILFH��

�&���6HFRQG�9LFH�3UHVLGHQW�:D\V�	�0HDQV����7KH�GXWLHV�RI�
�WKH�6HFRQG�9LFH�3UHVLGHQW�V��:D\V�	�0HDQV�VKDOO�
�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�EHLQJ�UHVSRQVLEOH�IRU�DOO�
�DVSHFWV�RI�WKH�)XQGUDLVHU��,Q�WKH�DEVHQFH�RI�WKH�
�3UHVLGHQW�DQG�)LUVW�9LFH�3UHVLGHQW�3URJUDPV��VKH�VKDOO�
�SHUIRUP�WKH�GXWLHV�RI�WKH�3UHVLGHQW��

�'���7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS����7KH�GXWLHV�RI�WKH�
�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS�VKDOO�LQFOXGH��EXW�QRW�
�EH�OLPLWHG�WR��EHLQJ�UHVSRQVLEOH�IRU�PHPEHUVKLS��
�LQFOXGLQJ�UHFHLYLQJ�DOO�DSSOLFDWLRQV�IRU�PHPEHUVKLS�DQG�
�RUJDQL]LQJ�DQ�RULHQWDWLRQ�PHHWLQJ�IRU�QHZ�0HPEHUV��
�NHHSLQJ�D�UHFRUG�RI�DOO�DWWHQGDQFH�DW�*HQHUDO�0HHWLQJV��
�PDLQWDLQLQJ�D�UHFRUG�RI�WKH�PHPEHUVKLS�VWDWXV�RI�HDFK�
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�0HPEHU��DQG�FR�KRVWLQJ�WKH�0D\�6SULQJ�/XQFKHRQ�ZLWK�
�WKH�)RXUWK�9LFH�3UHVLGHQW�3KLODQWKURS\��6KH�VKDOO�DOVR�
�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�-XQLRUHWWH�DQG�:RUN�
�&UHZ�/LDLVRQV�D�URVWHU�RI�WKH�GDXJKWHUV�DQG�VRQV�RI�
�$FWLYH��3URIHVVLRQDO��DQG�6XVWDLQLQJ�0HPEHUV�LQ�*RRG�
�6WDQGLQJ�EHIRUH�WKH�2FWREHU�PHHWLQJ��,Q�WKH�DEVHQFH�RI�
�WKH�3UHVLGHQW��)LUVW�9LFH�3UHVLGHQW�3URJUDPV��DQG�
�6HFRQG�9LFH�3UHVLGHQW�V��:D\V�	�0HDQV��VKH�VKDOO�
�SHUIRUP�WKH�GXWLHV�RI�WKH�3UHVLGHQW��

�(���)RXUWK�9LFH�3UHVLGHQW�3KLODQWKURS\����7KH�GXWLHV�RI�
�WKH�)RXUWK�9LFH�3UHVLGHQW�3KLODQWKURS\�VKDOO�LQFOXGH��EXW�
�QRW�EH�OLPLWHG�WR��EHLQJ�UHVSRQVLEOH�IRU�RYHUVHHLQJ�
�VHUYLFH�ZRUN�E\�0HPEHUV�DW�WKH�6SRQVRUHG�&KDULWLHV��
�DVVLVWLQJ�WKH�&KDULW\�/LDLVRQV��DUUDQJLQJ�VSHFLDO�SURMHFWV�
�DW�WKH�6SRQVRUHG�&KDULWLHV�RU�HOVHZKHUH��UHVHDUFKLQJ�
�DQG�UHFRPPHQGLQJ�QHZ�RUJDQL]DWLRQV�DV�6SRQVRUHG�
�&KDULWLHV��PDLQWDLQLQJ�D�UHFRUG�RI�HDFK�0HPEHU¶V�
�VHUYLFH�KRXUV��DQG�FR�KRVWLQJ�WKH�0D\�6SULQJ�/XQFKHRQ�
�ZLWK�WKH�7KLUG�9LFH�3UHVLGHQW�0HPEHUVKLS��,Q�WKH�
�DEVHQFH�RI�WKH�3UHVLGHQW�DQG�DOO�RWKHU�9LFH�3UHVLGHQWV��
�VKH�VKDOO�SHUIRUP�WKH�GXWLHV�RI�WKH�3UHVLGHQW��

�)���7UHDVXUHU����7KH�GXWLHV�RI�WKH�7UHDVXUHU�VKDOO�LQFOXGH��
�EXW�QRW�EH�OLPLWHG�WR��EHLQJ�WKH�FXVWRGLDQ�RI�WKH�IXQGV�RI�
�WKH�&OXE��ZKLFK�VKDOO�EH�GHSRVLWHG�LQ�D�EDQN�GHVLJQDWHG�
�E\�WKH�([HFXWLYH�%RDUG��SUHSDULQJ�D�SURMHFWHG�EXGJHW��
�ZLWK�WKH�DVVLVWDQFH�RI�WKH�%XGJHW�&RPPLWWHH��IRU�UHYLHZ�
�E\�WKH�([HFXWLYH�%RDUG�SULRU�WR�WKH�6HSWHPEHU�*HQHUDO�
�0HHWLQJ��EHLQJ�UHVSRQVLEOH�IRU�DOO�DXWKRUL]HG�
�H[SHQGLWXUHV��NHHSLQJ�DQ�LWHPL]HG�DFFRXQW�RI�DOO�
�UHFHLSWV�DQG�H[SHQGLWXUHV��ILOLQJ�YRXFKHUV�FRYHULQJ�DOO�
�SD\PHQWV�DQG�SUHVHQWLQJ�D�UHSRUW�DW�HDFK�*HQHUDO�
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�0HHWLQJ�DQG�DW�HDFK�PHHWLQJ�RI�WKH�([HFXWLYH�%RDUG��
�DGYLVLQJ�WKH�6SHFLDO�3URMHFWV�&RPPLWWHH�LQ�ZULWLQJ�
�EHIRUH�$SULO�RI�HDFK�&OXE�<HDU�RI�PRQLHV�DYDLODEOH�WR�
�GRQDWH�WR�WKH�6SRQVRUHG�&KDULWLHV�DQG�RWKHU�SURMHFWV��
�DQG�SUHVHQWLQJ�WKH�ERRNV�DQG�UHFRUGV�RI�WKH�&OXE�WR�WKH�
�([HFXWLYH�%RDUG�LQ�-XQH�RI�HDFK�&OXE�<HDU�IRU�DXGLW��

�*���5HFRUGLQJ�6HFUHWDU\����7KH�GXWLHV�RI�WKH�5HFRUGLQJ�
�6HFUHWDU\�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��NHHSLQJ�
�WKH�PLQXWHV�RI�WKH�*HQHUDO�0HHWLQJV�DQG�WKH�([HFXWLYH�
�%RDUG�0HHWLQJV��DV�ZHOO�DV�NHHSLQJ�WKH�PLQXWHV�RI�DQ\�
�RWKHU�PHHWLQJV�RI�WKH�0HPEHUV��6KH�VKDOO�VHQG�WKH�
�PLQXWHV�RI�DOO�*HQHUDO�0HHWLQJV�DQG�([HFXWLYH�%RDUG�
�0HHWLQJV�LQ�D�WLPHO\�IDVKLRQ�WR�WKH�7HFKQRORJ\�6HFUHWDU\�
�IRU�SRVWLQJ�RQ�WKH�&OXE�ZHEVLWH��

�+���7HFKQRORJ\�6HFUHWDU\����7KH�GXWLHV�RI�WKH�7HFKQRORJ\�
�6HFUHWDU\�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��DWWHQGLQJ�
�WR�VXFK�FRUUHVSRQGHQFH�DV�GLUHFWHG�E\�WKH�([HFXWLYH�
�%RDUG�DQG�SUHSDULQJ��HGLWLQJ��DQG�VHHLQJ�WR�WKH�
�SXEOLFDWLRQ�RI�VXFK�FRUUHVSRQGHQFH�YLD�HPDLO��DV�
�GHWHUPLQHG�E\�WKH�([HFXWLYH�%RDUG��VHQGLQJ�0HPEHUV�
�HPDLO�DXWRPDWHG�QRWLILFDWLRQV�RI�XSFRPLQJ�HYHQWV��
�PDLQWDLQLQJ�WKH�&OXE�ZHEVLWH��DQG�PDQDJLQJ�DQ\�RWKHU�
�RQOLQH�PHGLD�WR�NHHS�0HPEHUV�LQIRUPHG��

�,�� �3DUOLDPHQWDULDQ����7KH�GXWLHV�RI�WKH�3DUOLDPHQWDULDQ�
�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�JXLGLQJ�WKH�&OXE�WR�
�VHH�WKDW�DFFHSWHG�SDUOLDPHQWDU\�ODZ�LV�IROORZHG��7KH�
�LPPHGLDWH�SDVW�3UHVLGHQW�PD\�EH�DSSRLQWHG�
�3DUOLDPHQWDULDQ�EXW�LV�QRW�HOLJLEOH�IRU�DQ\�RWKHU�RIILFH��
�7KH�3DUOLDPHQWDULDQ�LV�DOVR�WKH�&KDLUPDQ�RI�WKH�
�6WHHULQJ�&RPPLWWHH��
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�-���-XQLRUHWWH�/LDLVRQ����7KH�GXWLHV�RI�WKH�-XQLRUHWWH�
�/LDLVRQ�DUH�WR�UHSUHVHQW�WKH�-XQLRUHWWHV�DQG�WKH�
�-XQLRUHWWH�2IILFHUV�WR�WKH�([HFXWLYH�%RDUG��WR�PDQDJH�
�DQG�RYHUVHH�DOO�DFWLYLWLHV�UHODWHG�WR�-XQLRUHWWHV��DQG�WR�
�FR�KRVW�DQG�FRRUGLQDWH�DOO�DVSHFWV�RI�WKH�6SULQJ�
�&HOHEUDWLRQ���7KH�-XQLRUHWWH�3UHVLGHQW¶V�PRP�LV�WKH�
�-XQLRUHWWH�/LDLVRQ��

�.�� �:RUN�&UHZ�/LDLVRQ����7KH�GXWLHV�RI�WKH�:RUN�&UHZ�
�/LDLVRQ�DUH�WR�UHSUHVHQW�WKH�:RUN�&UHZ�DQG�WKH�:RUN�
�&UHZ�2IILFHUV�WR�WKH�([HFXWLYH�%RDUG��WR�PDQDJH�DQG�
�RYHUVHH�DOO�DFWLYLWLHV�UHODWHG�WR�:RUN�&UHZ��DQG�WR�
�FR�KRVW�DQG�FRRUGLQDWH�DOO�DVSHFWV�RI�WKH�6SULQJ�
�&HOHEUDWLRQ���7KH�:RUN�&UHZ�3UHVLGHQW¶V�PRP�LV�WKH�
�:RUN�&UHZ�/LDLVRQ��

�/���6XVWDLQHU�/LDLVRQ����7KH�GXWLHV�RI�WKH�6XVWDLQHU�/LDLVRQ�
�DUH�WR�UHSUHVHQW�WKH�6XVWDLQHUV�WR�WKH�([HFXWLYH�%RDUG�
�DQG�WR�FRRUGLQDWH�DFWLYLWLHV�IRU�6XVWDLQLQJ�0HPEHU�
�LQYROYHPHQW�LQ�WKH�&OXE��

�6(&7,21�����([HFXWLYH�%RDUG�5HVSRQVLELOLWLHV��
�$XWKRULW\��DQG�9RWLQJ�

�$���7KH�([HFXWLYH�%RDUG�VKDOO�KDYH�JHQHUDO�VXSHUYLVLRQ�RI�
�WKH�DIIDLUV�RI�WKH�&OXE��DQG�QRQH�RI�LWV�DFWLRQV�VKDOO�
�FRQIOLFW�ZLWK�WKH�SXUSRVHV�RI�WKH�&OXE��

�%���7KH�%XGJHW�&RPPLWWHH�VKDOO�FUHDWH�DQG�SURSRVH�DQ�
�DQQXDO�EXGJHW�IRU�WKH�&OXE�<HDU�EHIRUH�WKH�$XJXVW�
�([HFXWLYH�%RDUG�0HHWLQJ��7KH�([HFXWLYH�%RDUG�VKDOO�
�YRWH�DQG�DSSURYH�WKLV�EXGJHW�DW�WKH�$XJXVW�([HFXWLYH�
�%RDUG�0HHWLQJ��DQG�WKHQ�SUHVHQW�WKLV�DSSURYHG�DQQXDO�
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�EXGJHW�DW�WKH�6HSWHPEHU�*HQHUDO�0HHWLQJ�IRU�
�PHPEHUVKLS�DSSURYDO��7KH�([HFXWLYH�%RDUG�VKDOO�
�DSSRLQW�DQ�$XGLW�&RPPLWWHH�HDFK�&OXE�<HDU�IRU�WKH�
�SXUSRVH�RI�DXGLWLQJ�WKH�&OXE¶V�ILQDQFLDO�UHFRUGV�GXULQJ�
�WKH�VXPPHU�RI�HDFK�&OXE�<HDU��

�&���$�PDMRULW\�RI�WKH�QXPEHU�RI�PHPEHUV�RI�WKH�([HFXWLYH�
�%RDUG�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�WKH�WUDQVDFWLRQ�RI�
�EXVLQHVV��DQG�D�YRWH�RI�QRW�OHVV�WKDQ�D�PDMRULW\�RI�VXFK�
�TXRUXP�VKDOO�EH�UHTXLUHG�WR�FRQVWLWXWH�DQ�DFW�RI�WKH�
�([HFXWLYH�%RDUG�SHU�WKH�%\ODZV��

�6(&7,21�����(OHFWLRQ�RI�2IILFHUV�

�$���(OHFWLRQ�RI�RIILFHUV��H[FHSW�IRU�3DUOLDPHQWDULDQ�DV�ZHOO�
�DV�-XQLRUHWWH�DQG�:RUN�&UHZ�/LDLVRQV��VKDOO�WDNH�SODFH�
�DW�WKH�0DUFK�*HQHUDO�0HHWLQJ���7KH�3DUOLDPHQWDULDQ�LV�
�WKH�RXWJRLQJ�&OXE�3UHVLGHQW��XQOHVV�WKHUH�LV�D�QHHG�
�IRU�D�GLIIHUHQW�DUUDQJHPHQW��,I�QHFHVVDU\��WKH�
�LQFRPLQJ�3UHVLGHQW�VKDOO�DSSRLQW�WKH�
�3DUOLDPHQWDULDQ���7KH�-XQLRUHWWH�DQG�:RUN�&UHZ�
�/LDLVRQV�DUH�WKH�PRWKHUV�RI�WKH�LQFRPLQJ�
�3UHVLGHQWV�RI�WKRVH�UHVSHFWLYH�6WXGHQW�*URXSV��

�%���7KH�1RPLQDWLQJ�&RPPLWWHH�VKDOO�SUHVHQW�D�VODWH�RI�
�QRPLQHHV�IRU�HDFK�RIILFH�EHIRUH�WKH�0DUFK�*HQHUDO�
�0HHWLQJ��$OO�QRPLQHHV�PXVW�EH�0HPEHUV�LQ�*RRG�
�6WDQGLQJ�ZKR�KDYH�DJUHHG�WR�VHUYH�WKH�&OXE�DV�DQ�
�RIILFHU��$GGLWLRQDO�QRPLQDWLRQV�PD\�EH�PDGH�IURP�WKH�
�IORRU��EXW�RQO\�ZLWK�SULRU�FRQVHQW�IURP�WKH�QRPLQHHV��

�&���,Q�WKH�HYHQW�WKHUH�DUH�WZR�RU�PRUH�QRPLQHHV�IRU�DQ\�
�RIILFH�V���D�SULQWHG�EDOORW�VKDOO�EH�XVHG��7KH�EDOORW�VKDOO�
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�EH�SUHSDUHG�E\�WKH�1RPLQDWLQJ�&RPPLWWHH�DQG�VKDOO�
�OLVW��LQ�DOSKDEHWLFDO�RUGHU��WKH�QRPLQHHV�IRU�HDFK�RIILFH�
�KDYLQJ�PRUH�WKDQ�RQH�QRPLQHH��7KH�EDOORWV�VKDOO�EH�
�GLVWULEXWHG�DQG�FRXQWHG�E\�WKH�3DUOLDPHQWDULDQ�DQG�WZR�
�DVVLVWDQWV�WKDW�DUH�DSSRLQWHG�E\�WKH�3UHVLGHQW��

�6(&7,21�����5HPRYDO�IURP�2IILFH�

�2IILFHUV�ZKR�IDLO�WR�SHUIRUP�WKH�GXWLHV�RI�WKHLU�RIILFH�PD\�EH�
�UHPRYHG�IURP�RIILFH�E\�D�PDMRULW\�YRWH�RI�WKH�([HFXWLYH�
�%RDUG��

�$57,&/(�,9���&200,77((6�

�6(&7,21�����&RPPLWWHH�&RPSRVLWLRQ��$XWKRULW\��DQG�
�5HVSRQVLELOLWLHV�

�$���7KH�([HFXWLYH�%RDUG�VKDOO�IRUP�WKH�FRPPLWWHHV�VHW�
�IRUWK�LQ�ERWK��$UWLFOH�,9��6HFWLRQ����DQG��$UWLFOH�,9��
�6HFWLRQ����E\�DSSURYLQJ�FRPPLWWHH�PHPEHUV�DQG�
�FKDLUPHQ��

�%���&RPPLWWHHV�PD\�H[HUFLVH�VXFK�DXWKRULW\�RI�WKH�
�([HFXWLYH�%RDUG�LQ�WKH�EXVLQHVV�DQG�DIIDLUV�RI�WKH�&OXE�
�DV�WKH�([HFXWLYH�%RDUG�PD\�GXO\�GHOHJDWH�WR�WKHP��
�H[FHSW�DV�SURKLELWHG�E\�ODZ�RU�WKHVH�%\ODZV��

�&���&RPPLWWHHV�VKDOO�PHHW�DV�QHFHVVDU\�WR�SHUIRUP�WKHLU�
�IXQFWLRQV��XQOHVV�RWKHUZLVH�UHTXLUHG�E\�WKHVH�%\ODZV��

�'���$Q\�$FWLYH�0HPEHU�RU�3URIHVVLRQDO�0HPEHU�LQ�*RRG�
�6WDQGLQJ�LV�HOLJLEOH�WR�VHUYH�DV�D�FKDLUPDQ�RU�
�SKLODQWKURS\�OLDLVRQ�RI�D�6SHFLDO�&RPPLWWHH�RU�6WDQGLQJ�
�&RPPLWWHH��
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�(���$OO�&RPPLWWHH�&KDLUPHQ�VKDOO�VXEPLW�D�UHSRUW�WR�WKH�
�3UHVLGHQW�LQ�0D\�RI�HDFK�&OXE�<HDU�WKDW�VXPPDUL]HV�
�WKH�ZRUN�RI�WKHLU�FRPPLWWHH���(DFK�&RPPLWWHH�
�&KDLUPDQ�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�D�WLPHOLQH�RI�
�KHU�ZRUN�GXWLHV�IRU�WKH�\HDU�LQ�D�QRWHERRN�RU�IROGHU�
�WKDW�FDQ�EH�SDVVHG�RQ�WR�WKH�LQFRPLQJ�&KDLUPDQ�WR�
�VHUYH�DV�D�JXLGH��

�)�� �$XWKRUL]DWLRQ�IRU�H[SHQGLWXUHV�RI�DQ\�RI�WKH�&OXE¶V�
�IXQGV�E\�WKH�FRPPLWWHH�PHPEHUV�IRU�WKH�FRPPLWWHH¶V�
�SURMHFWV�PXVW�EH�REWDLQHG�IURP�WKH�&RPPLWWHH�
�&KDLUPDQ��5HFHLSWV�DQG�UHLPEXUVHPHQWV�IRU�DOO�
�DXWKRUL]HG�H[SHQGLWXUHV�WKDW�ZHUH�QRW�EXGJHWHG�VKDOO�
�EH�KDQGOHG�WKURXJK�WKH�&RPPLWWHH�&KDLUPDQ��ZLWK�WKH�
�DSSURYDO�RI�WKH�([HFXWLYH�%RDUG��

�6(&7,21�����6WDQGLQJ�&RPPLWWHHV�

�$���$XGLW�&RPPLWWHH����7KLV�FRPPLWWHH�VKDOO�DVVLVW�WKH�
�7UHDVXUHU�LQ�DXGLWLQJ�WKH�&OXE¶V�ILQDQFLDO�UHFRUGV�E\�
�$XJXVW��VW�RI�HDFK�&OXE�<HDU��

�%���+RVSLWDOLW\�&RPPLWWHH����7KLV�FRPPLWWHH�VKDOO�EH�
�UHVSRQVLEOH�IRU�SURYLGLQJ�FRIIHH�DQG�SDSHU�SURGXFWV�DW�
�WKH�PRQWKO\�*HQHUDO�0HHWLQJV��

�&���+ROLGD\�2XWUHDFK�&RPPLWWHH�����7KLV�FRPPLWWHH�VKDOO�
�FRRUGLQDWH�FKDULWDEOH�RXWUHDFK�HIIRUWV�IRU�WKH�&OXE�DV�
�QHHGHG��VXFK�DV�6SDUWDQ�6KDUH��

�'���+ROLGD\�/XQFKHRQ�&RPPLWWHH����7KLV�FRPPLWWHH�VKDOO�
�SURYLGH�DOO�DVSHFWV�RI�WKH�&OXE¶V�DQQXDO�+ROLGD\�
�/XQFKHRQ��LQFOXGLQJ�IRRG��GULQNV��GHVVHUWV��DQG�WDEOH�
�FHQWHUSLHFHV��
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�(���1RPLQDWLQJ�&RPPLWWHH�����7KLV�FRPPLWWHH�VKDOO�
�FRQVLVW�RI�ILYH�0HPEHUV��DW�OHDVW�RQH�RI�ZKRP�LV�RQ�
�WKH�([HFXWLYH�%RDUG���7KLV�FRPPLWWHH�VKDOO�SUHVHQW�D�
�VODWH�RI�QRPLQHHV�IRU�HDFK�RIILFH��H[FHSW�
�3DUOLDPHQWDULDQ��ZKR�LV�JHQHUDOO\�WKH�RXWJRLQJ�
�3UHVLGHQW���EHIRUH�WKH�0DUFK�*HQHUDO�0HHWLQJ��

�)���6SULQJ�&HOHEUDWLRQ�&RPPLWWHH����7KLV�FRPPLWWHH�VKDOO�
�DVVLVW�ZLWK�WKH�&OXE¶V�6SULQJ�&HOHEUDWLRQ�DQG�KHOS�SODQ�
�DQG�FRRUGLQDWH�SDUWLHV�DQG�HYHQWV�IRU�RXU�6SRQVRUHG�
�&KDULWLHV��

�6(&7,21�����6SHFLDO�&RPPLWWHHV�

�$���6WHHULQJ�&RPPLWWHH����7KLV�FRPPLWWHH�VKDOO�PDNH�
�UHFRPPHQGDWLRQV�WR�WKH�([HFXWLYH�%RDUG�RI�JRDOV�DQG�
�JXLGHOLQHV�IRU�WKH�&OXE�WR�IROORZ��7KLV�FRPPLWWHH�VKDOO�
�DOVR�UHYLHZ�WKH�%\ODZV�HDFK�\HDU��PDNLQJ�
�UHFRPPHQGDWLRQV�IRU�FKDQJHV�DV�QHHGHG���7KH�
�3DUOLDPHQWDULDQ�LV�WKH�6WHHULQJ�&RPPLWWHH�&KDLU��

�%���6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�����7KLV�
�FRPPLWWHH�VKDOO�FRQVLVW�RI�QR�IHZHU�WKDQ�ILYH�$FWLYH�
�DQG�RU�3URIHVVLRQDO�0HPEHUV�LQ�*RRG�6WDQGLQJ�DQG�
�D�0HPEHU�RI�WKH�([HFXWLYH�%RDUG��$Q�DGGLWLRQDO�
�SRVLWLRQ�PD\�EH�ILOOHG�E\�D�6XVWDLQLQJ�0HPEHU�LQ�
�*RRG�6WDQGLQJ���7KLV�FRPPLWWHH�VKDOO�DGGUHVV�WKH�
�DSSRUWLRQPHQW�RI�IXQGV��DV�QHHGHG�IRU��

�����$Q�DZDUG�QRW�WR�H[FHHG�������WR�EH�SUHVHQWHG�LQ�
�WKH�QDPH�RI�DQG�WR�WKH�FKDULW\�RI�FKRLFH�RI�WKH�
�0HPEHU�ZKR�KDV�FRPSOHWHG�WKH�PRVW�VHUYLFH�
�KRXUV�IRU�WKH�&OXE�<HDU��
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�����&RQWULEXWLRQ�WR�WKH�&OXE¶V�VFKRODUVKLS�IXQG��ZKLFK�
�LV�DZDUGHG�WR�VHOHFW�KLJK�VFKRRO�VHQLRUV�EDVHG�RQ�
�WKHLU�RXWVWDQGLQJ�FRPPXQLW\�VHUYLFH�DQG�JRRG�
�DFDGHPLF�VWDQGLQJ��7KH�VFKRODUVKLS�IXQGV�VKDOO�EH�
�DGPLQLVWHUHG�FRQVLVWHQW�ZLWK��6WDQGLQJ�5XOH����

�6(&7,21���±�6SRQVRUHG�&KDULW\�/LDLVRQV�

�$���$OWKDUHWWD�<HDUJLQ�$UW�0XVHXP��$<$0��/LDLVRQ����7KH�
�/LDLVRQ�VKDOO�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�
�YROXQWHHU�ZRUN�VFKHGXOH�EHWZHHQ�WKH�6SULQJ�%UDQFK�
�,6'�$UW�0XVHXP�DQG�WKH�&OXE�DQG�IRU�SURYLGLQJ�
�LQIRUPDWLRQ�UHJDUGLQJ�WKH�PXVHXP�WR�WKH�PHPEHUVKLS�
�RQ�D�PRQWKO\�EDVLV��7KH�/LDLVRQ�VKDOO�RUJDQL]H�YDULRXV�
�VHUYLFH�SURMHFWV�IRU�WKH�PXVHXP��

�%���%D\RX�&LW\�%OHVVLQJV�,Q�D�%DFNSDFN��%OHVVLQJV��
�/LDLVRQ�����7KH�/LDLVRQ�VKDOO�EH�UHVSRQVLEOH�IRU�
�FRRUGLQDWLQJ�WKH�YROXQWHHU�ZRUN�VFKHGXOH�EHWZHHQ�
�%OHVVLQJV�DQG�WKH�&OXE�DQG�IRU�SURYLGLQJ�LQIRUPDWLRQ�
�UHJDUGLQJ�%OHVVLQJV�WR�WKH�PHPEHUVKLS�RQ�D�PRQWKO\�
�EDVLV��7KH�/LDLVRQ�VKDOO�RUJDQL]H�YDULRXV�VHUYLFH�
�SURMHFWV�IRU�%OHVVLQJV��

�&���&DQ&DUH�/LDLVRQ����7KH�/LDLVRQ�VKDOO�EH�UHVSRQVLEOH�IRU�
�FRRUGLQDWLQJ�WKH�YROXQWHHU�ZRUN�VFKHGXOH�EHWZHHQ�
�&DQ&DUH�DQG�WKH�&OXE�DQG�IRU�SURYLGLQJ�LQIRUPDWLRQ�
�UHJDUGLQJ�&DQ&DUH�WR�WKH�PHPEHUVKLS�RQ�D�PRQWKO\�
�EDVLV��7KH�/LDLVRQ�VKDOO�RUJDQL]H�YDULRXV�VHUYLFH�
�SURMHFWV�IRU�&DQ&DUH��

�'���)DPLO\�3RLQW�5HVRXUFHV��)35��/LDLVRQ����7KH�/LDLVRQ�
�VKDOO�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�YROXQWHHU�ZRUN�
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�VFKHGXOH�EHWZHHQ�)35�DQG�WKH�&OXE�DQG�IRU�SURYLGLQJ�
�LQIRUPDWLRQ�UHJDUGLQJ�)35�WR�WKH�PHPEHUVKLS�RQ�D�
�PRQWKO\�EDVLV��7KH�/LDLVRQ�VKDOO�RUJDQL]H�YDULRXV�
�VHUYLFH�SURMHFWV�IRU�)35��

�(���+RXVWRQ�6\PSKRQ\�/LDLVRQ����7KH�/LDLVRQ�VKDOO�EH�
�UHVSRQVLEOH�IRU�RUJDQL]LQJ�WKH�YROXQWHHU�ZRUN�VFKHGXOH�
�EHWZHHQ�WKH�+RXVWRQ�6\PSKRQ\�/HDJXH�DQG�WKH�&OXE�
�DQG�IRU�SURYLGLQJ�LQIRUPDWLRQ�UHJDUGLQJ�WKH�6\PSKRQ\�
�WR�WKH�PHPEHUVKLS�RQ�D�PRQWKO\�EDVLV��

�)���0HPRULDO�$UHD�0LQLVWULHV��0$0�����7KH�/LDLVRQ�VKDOO�
�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�YROXQWHHU�VHUYLFH�
�ZRUN�VFKHGXOH�EHWZHHQ�0$0�DQG�WKH�&OXE�DQG�IRU�
�SURYLGLQJ�LQIRUPDWLRQ�UHJDUGLQJ�0$0�WR�WKH�
�PHPEHUVKLS�RQ�D�PRQWKO\�EDVLV��7KH�/LDLVRQ�VKDOO�
�RUJDQL]H�YDULRXV�VHUYLFH�SURMHFWV�IRU�0$0��

�*���6SULQJ�%UDQFK�,6'�6FKRROV����7KH�/LDLVRQ�VKDOO�EH�
�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�YROXQWHHU�ZRUN�
�VFKHGXOH�EHWZHHQ�6%,6'�VFKRROV�DQG�WKH�&OXE�DQG�IRU�
�SURYLGLQJ�LQIRUPDWLRQ�UHJDUGLQJ�6%,6'�VFKRROV�WR�WKH�
�PHPEHUVKLS�RQ�D�PRQWKO\�EDVLV��7KH�/LDLVRQ�VKDOO�
�RUJDQL]H�YDULRXV�VHUYLFH�SURMHFWV�IRU�6%,6'�VFKRROV��

�$57,&/(�9���0((7,1*6�

�$���*HQHUDO�0HHWLQJV����*HQHUDO�0HHWLQJV�VKDOO�EH�KHOG�
�RQFH�D�PRQWK�GXULQJ�WKH�&OXE�<HDU�IURP�6HSWHPEHU�WR�
�0D\��7KH�GDWH�RI�DQ\�*HQHUDO�0HHWLQJ�PD\�EH�FKDQJHG�
�DW�WKH�GLVFUHWLRQ�RI�WKH�([HFXWLYH�%RDUG��SURYLGHG�QRWLFH�
�LV�JLYHQ�DW�WKH�SUHYLRXV�PHHWLQJ�RU�DW�OHDVW�RQH�ZHHN�LQ�
�DGYDQFH��
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�%���6SHFLDO�0HHWLQJV����6SHFLDO�0HHWLQJV�PD\�EH�FDOOHG�E\�
�WKH�3UHVLGHQW�RU�WKH�([HFXWLYH�%RDUG�DW�DQ\�WLPH�GXULQJ�
�WKH�&OXE�<HDU��$OO�0HPEHUV�PXVW�EH�QRWLILHG�DW�OHDVW�
�RQH�ZHHN�LQ�DGYDQFH�RI�DQ\�6SHFLDO�0HHWLQJ��

�&���%XVLQHVV�0HHWLQJ����7KH�0DUFK�*HQHUDO�0HHWLQJ�VKDOO�
�EH�WKH�&OXE¶V�\HDUO\�EXVLQHVV�PHHWLQJ��DW�ZKLFK�WKH�
�HOHFWLRQ�RI�RIILFHUV�IRU�WKH�XSFRPLQJ�\HDU�VKDOO�EH�
�FRQGXFWHG��$OO�ZULWWHQ�UHSRUWV�IURP�&RPPLWWHH�
�&KDLUPHQ�DQG�RIILFHUV�VKDOO�EH�GXH�LQ�0D\��

�'���([HFXWLYH�%RDUG�0HHWLQJV����([HFXWLYH�%RDUG�
�0HHWLQJV�VKDOO�EH�KHOG�DW�OHDVW�RQFH�D�PRQWK�GXULQJ�WKH�
�DFDGHPLF�\HDU�IURP�$XJXVW�WR�0D\��0HPEHUV�RI�WKH�
�([HFXWLYH�%RDUG�VKDOO�DWWHQG�DOO�WKH�([HFXWLYH�%RDUG�
�0HHWLQJV�XQOHVV�QRWLFH�KDV�EHHQ�SURYLGHG�WR�WKH�
�3UHVLGHQW��0HPEHUV�ZLVKLQJ�WR�PDNH�D�SURSRVDO�WR�WKH�
�([HFXWLYH�%RDUG�PD\�GR�VR�LQ�ZULWLQJ�WR�WKH�3UHVLGHQW�
�DW�OHDVW�RQH�ZHHN�LQ�DGYDQFH�RI�WKH�([HFXWLYH�%RDUG�
�0HHWLQJ��

�$57,&/(�9,���$0(1'0(176�

�7KHVH�%\ODZV�PD\�EH�DPHQGHG�DW�D�*HQHUDO�0HHWLQJ�RU�
�6SHFLDO�0HHWLQJ�E\�D�WZR�WKLUGV�YRWH�RI�WKH�DWWHQGLQJ�
�0HPEHUV�LQ�*RRG�6WDQGLQJ��SURYLGHG�WKH�SURSRVHG�
�DPHQGPHQWV�KDYH�EHHQ�UHDG�DW�WKH�SUHYLRXV�*HQHUDO�
�0HHWLQJ�DQG�RU�DUH�FLUFXODWHG�WR�WKH�HQWLUH�JHQHUDO�
�PHPEHUVKLS�YLD�WKH�&OXE�ZHEVLWH�RU�HPDLO�RQH�PRQWK�SULRU�WR�
�WKH�YRWH��
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�)LUVW�-XQLRU�:RPDQ¶V�&OXE�6WDQGLQJ�5XOHV��

�6WDQGLQJ�UXOHV�FRQWDLQ�RQO\�VXFK�UXOHV�DV�PD\�EH�DPHQGHG�
�RU�DGRSWHG�E\�D�WZR�WKLUGV�YRWH�RI�WKH�DWWHQGLQJ�0HPEHUV�LQ�
�*RRG�6WDQGLQJ�DW�DQ\�*HQHUDO�0HHWLQJ�RU�6SHFLDO�0HHWLQJ��
�SURYLGHG�WKH�SURSRVHG�DPHQGPHQWV�KDYH�EHHQ�UHDG�DW�WKH�
�SUHYLRXV�*HQHUDO�0HHWLQJ�DQG�RU�DUH�FLUFXODWHG�WR�WKH�HQWLUH�
�JHQHUDO�PHPEHUVKLS�YLD�WKH�&OXE�ZHEVLWH�RU�HPDLO�RQH�
�PRQWK�SULRU�WR�WKH�YRWH��1R�VXFK�VWDQGLQJ�UXOH�LV�LQ�RUGHU�WKDW�
�FRQIOLFWV�ZLWK�WKH�&RQVWLWXWLRQ�RU�WKH�%\ODZV�RI�WKLV�&OXE��

���� �0HPEHUV�DUH�ILQDQFLDOO\�UHVSRQVLEOH�IRU�DQ\�
�UHVHUYDWLRQV�QRW�FDQFHOHG�E\�WKH�FDQFHOODWLRQ�GDWH��DQG�
�VKDOO�EH�ELOOHG�E\�WKH�7UHDVXUHU��

���� �$�:D\V�	�0HDQV�SURMHFW��DIWHU�EHLQJ�YRWHG�RQ�E\�WKH�
�PHPEHUVKLS��LV�LQ�WKH�KDQGV�RI�WKH�6HFRQG�9LFH�
�3UHVLGHQW�V��:D\V�	�0HDQV�DQG�KHU�YDULRXV�
�FRPPLWWHHV�IRU�GLVFXVVLRQ�RI�GHWDLOV�DQG�UHTXLUHV�
�DSSURYDO�RI�WKH�([HFXWLYH�%RDUG�RQO\��

���� �7KH�QHW�SURILW�RI�WKH�)XQGUDLVLQJ�DFWLYLWLHV�VKDOO�EH�
�GRQDWHG�WR�WKH�GHVLJQDWHG�FKDULWLHV�DQG�6SHFLDO�
�3URMHFWV�6FKRODUVKLSV��DV�ORQJ�DV�WKH�FXUUHQW�
�ZRUNLQJ�RSHUDWLQJ�IXQG�LV�DGHTXDWHO\�IXQGHG�E\�WKH�
�PHPEHUVKLS�GXHV��2QH�KXQGUHG�SHUFHQW��������RI�WKH�
�)XQGUDLVHU¶V�6FKRODUVKLS�'RQDWLRQV�VKDOO�JR�WR�WKH�
�VFKRODUVKLS�IXQG��

���� �7KH�&OXE�6FKRODUVKLS�3URJUDP�VKDOO�EH�DGPLQLVWHUHG�DV�
�IROORZV��
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�$���6FKRODUVKLS�$ZDUGV�

�����7KH�&OXE�VKDOO�DGPLQLVWHU�D�6FKRODUVKLS�3URJUDP�
�WKDW�DZDUGV�VFKRODUVKLSV�WR�HOLJLEOH�JUDGXDWLQJ�
�VHQLRUV�ZKR�H[KLELW�RXWVWDQGLQJ�FRPPXQLW\�
�VHUYLFH�DQG�JRRG�DFDGHPLF�VWDQGLQJ��

�����7KURXJK�WKH�&OXE¶V�6FKRODUVKLS�3URJUDP��WKH�&OXE�
�PD\�DZDUG�RQH�RU�PRUH�VFKRODUVKLSV�LQ�DQ�DPRXQW�
�WR�EH�GHWHUPLQHG�E\�WKH�PHPEHUVKLS�GXULQJ�HDFK�
�ILVFDO�\HDU��

�����7KH�DPRXQW�RI�VFKRODUVKLS�IXQGV�DZDUGHG�VKDOO�EH�
�GLYLGHG�HTXDOO\�VR�WKDW�HDFK�VFKRODUVKLS�UHFLSLHQW�
�UHFHLYHV�DQ�HTXDO�DPRXQW��7KH�DPRXQW�RI�HDFK�
�VFKRODUVKLS�VKDOO�EH�QR�OHVV�WKDQ���������

�%���6FKRODUVKLS�(OLJLELOLW\����7R�EH�HOLJLEOH�IRU�D�&OXE�
�VFKRODUVKLS��DQ�DSSOLFDQW�PXVW�EH�D�VHQLRU�JUDGXDWLQJ�
�IURP�KLJK�VFKRRO�WKDW�KDV�EHHQ�DFFHSWHG�LQWR�D�FROOHJH��
�XQLYHUVLW\��RU�RWKHU�DFFHSWDEOH�SRVW�VHFRQGDU\�
�HGXFDWLRQDO�SURJUDP��

�&���6FKRODUVKLS�6FKHGXOH����7KH�&OXE¶V�6FKRODUVKLS�
�3URJUDP�VFKHGXOH�VKDOO�EH�DQQRXQFHG�QR�ODWHU�WKDQ�
�0DUFK���WK�RI�HDFK�ILVFDO�\HDU��7KH�VFKRODUVKLS�
�DSSOLFDWLRQ�IRUP�VKDOO�EH�PDGH�DYDLODEOH�RQ�WKH�&OXE�
�ZHEVLWH��7KH�VFKHGXOH�VKDOO�EH��

�����$SSOLFDQWV�VKDOO�VXEPLW�FRPSOHWHG�VFKRODUVKLS�
�DSSOLFDWLRQ�IRUPV�DW�OHDVW�WKUHH�ZHHNV�EHIRUH�WKH�
�&OXE¶V�0D\�*HQHUDO�0HHWLQJ��
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�����7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�VKDOO�
�HYDOXDWH�DOO�VXEPLWWHG�VFKRODUVKLS�DSSOLFDWLRQ�IRUPV�
�DQG�ILQDOL]H�WKH�UHFLSLHQWV�E\�$SULO���WK��

�����7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�
�&KDLUPDQ�VKDOO�DGYLVH�WKH�3UHVLGHQW�RI�WKH�
�FRPPLWWHH¶V�GHFLVLRQV�UHJDUGLQJ�VFKRODUVKLS�
�UHFLSLHQWV�E\�$SULO���WK��

�����6FKRODUVKLS�UHFLSLHQWV�VKDOO�EH�DQQRXQFHG�LQ�0D\�
�DQG�SRVWHG�RQ�WKH�&OXE�ZHEVLWH��

�'���6FKRODUVKLS�(YDOXDWLRQ�

�����$OO�DWWHPSWV�VKDOO�EH�PDGH�WR�NHHS�WKH�&OXE¶V�
�6FKRODUVKLS�3URJUDP�HYDOXDWLRQ�SURFHVV�DQG�WKH�
�QDPHV�RI�DSSOLFDQWV�FRQILGHQWLDO��

�����7KH�HYDOXDWLRQ�SURFHVV�DQG�GHFLVLRQV�PDGH�
�UHJDUGLQJ�WKH�DZDUGLQJ�RI�VFKRODUVKLSV�VKDOO�EH�
�EDVHG�RQ�WKH�VFKRODUVKLS�VFRULQJ�VKHHW�WKDW�LV�
�LQFOXGHG�DV��([KLELW�$��WR�WKHVH�6WDQGLQJ�5XOHV��

�����7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�
�&KDLUPDQ�VKDOO�FROOHFW�DOO�FRPSOHWHG�VFKRODUVKLS�
�DSSOLFDWLRQ�IRUPV�DQG�DFFRPSDQ\LQJ�PDWHULDOV�DQG�
�UHYLHZ�HDFK�RI�WKHP�WR�YHULI\�WKDW�WKH�DSSOLFDQW�LV�
�LQGHHG�HOLJLEOH�WR�UHFHLYH�D�VFKRODUVKLS�DQG�KDV�
�FRUUHFWO\�FRPSOHWHG�WKH�DSSOLFDWLRQ�IRUP��7KH�
�&KDLUPDQ�VKDOO�H[FOXGH�DQ\�DSSOLFDQW�WKDW�VKH�
�GHWHUPLQHV�WR�EH�LQHOLJLEOH�RU�ZKR�KDV�QRW�FRUUHFWO\�
�FRPSOHWHG�WKH�DSSOLFDWLRQ�IRUP��7KHVH�PDWHULDOV�VKDOO�
�EH�UHWDLQHG�LQ�WKH�6SHFLDO�3URMHFWV�6FKRODUVKLS�
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�&RPPLWWHH¶V�ILOHV�DQG�)-:&¶V�ILOHV�IRU�DW�OHDVW�RQH�
�\HDU��

�����7R�PDLQWDLQ�WKH�DQRQ\PLW\�RI�WKH�VFKRODUVKLS�
�DSSOLFDQWV��WKH�6SHFLDO�3URMHFWV�6FKRODUVKLS�
�&RPPLWWHH�&KDLUPDQ�VKDOO�HQVXUH�WKDW�WKH�
�DSSOLFDQWV¶�QDPHV�DQG�DQ\�RWKHU�LGHQWLI\LQJ�
�LQIRUPDWLRQ�DUH�UHPRYHG�RU�UHGDFWHG�IURP�WKH�
�DSSOLFDWLRQ�IRUPV�DQG�DFFRPSDQ\LQJ�PDWHULDOV�
�EHIRUH�GLVWULEXWLQJ�FRSLHV�RI�VXFK�IRUPV�DQG�
�PDWHULDOV�WR�WKH�6SHFLDO�3URMHFWV�6FKRODUVKLS�
�&RPPLWWHH�PHPEHUV�IRU�HYDOXDWLRQ��

�����7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�
�PHPEHUV�VKDOO�UHYLHZ�WKH�VFKRODUVKLS�IRUPV�DQG�
�DFFRPSDQ\LQJ�PDWHULDOV�RI�HDFK�HOLJLEOH�VFKRODUVKLS�
�DSSOLFDQW�DQG�VFRUH�HDFK�DSSOLFDQW�XVLQJ�WKH�VFRULQJ�
�VKHHW�WKDW�LV�LQFOXGHG�DV��([KLELW�$��WR�WKHVH�6WDQGLQJ�
�5XOHV��7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�
�&KDLUPDQ�VKDOO�SDUWLFLSDWH�LQ�WKLV�UHYLHZ�SURFHVV�RQO\�
�DV�QHFHVVDU\��ZKLOH�HQVXULQJ�WKDW�WKURXJKRXW�WKH�
�SURFHVV��WKH�DSSOLFDQWV�UHPDLQ�DQRQ\PRXV���7KH�
�&KDLUPDQ�LV�D�QRQ�YRWLQJ�PHPEHU�LQ�WKH�
�VFKRODUVKLS�VHOHFWLRQ�SURFHVV��

�����7KH�6SHFLDO�3URMHFWV�6FKRODUVKLS�&RPPLWWHH�VKDOO�
�PHHW�LQ�$SULO�WR�GHWHUPLQH�ZKLFK�DSSOLFDQWV�VKDOO�EH�
�DZDUGHG�VFKRODUVKLSV��$OO�FRPPLWWHH�PHPEHUV�PXVW�
�EH�SUHVHQW�DW�WKLV�PHHWLQJ��

�(���6FKRODUVKLS�&ULWHULD����7KH�&OXE�VFKRODUVKLSV�VKDOO��EH�
�DZDUGHG�RQ�WKH�EDVLV�RI�RXWVWDQGLQJ�FRPPXQLW\�VHUYLFH�
�DQG�JRRG�DFDGHPLF�VWDQGLQJ��6SHFLILFDOO\��VFKRODUVKLS�
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�UHFLSLHQWV�VKDOO�EH�WKRVH�DSSOLFDQWV�UHFHLYLQJ�WKH�
�KLJKHVW�VFRUHV�XVLQJ�WKH�VFKRODUVKLS�VFRULQJ�VKHHW��

�)���6FKRODUVKLS�$ZDUGV�3URFHGXUH�

�����$�OHWWHU�RU�FHUWLILFDWH�RI�DZDUG�VKDOO�EH�JLYHQ�WR�HDFK�
�VFKRODUVKLS�UHFLSLHQW�LQGLFDWLQJ�WKH�DPRXQW�RI�WKH�
�VFKRODUVKLS�DQG�SURYLGLQJ�LQVWUXFWLRQV�IRU�UHFHLYLQJ�
�WKH�VFKRODUVKLS�IXQGV��

�����6FKRODUVKLS�UHFLSLHQWV�DUH�UHTXLUHG�WR�EH�FXUUHQWO\�
�HQUROOHG�DV�IXOO�WLPH�KLJK�VFKRRO�VWXGHQWV�WR�UHFHLYH�D�
�VFKRODUVKLS�DZDUG��

�����(DFK�VFKRODUVKLS�DZDUG�VKDOO�EH�SDLG��LQ�WKH�IRUP�RI�
�D�FKHFN��GLUHFWO\�WR�WKH�)LQDQFLDO�$LG�2IILFH�RI�WKH�
�UHFLSLHQW¶V�FROOHJH��XQLYHUVLW\��RU�SRVW�VHFRQGDU\�
�HGXFDWLRQDO�LQVWLWXWLRQ��$W�WKH�GLVFUHWLRQ�RI�WKH�
�7UHDVXUHU��WKH�FKHFN�PD\�EH�PDGH�RXW�MRLQWO\�WR�WKH�
�UHFLSLHQW�DQG�WR�WKH�UHFLSLHQW¶V�FROOHJH��XQLYHUVLW\��RU�
�SRVW�VHFRQGDU\�LQVWLWXWLRQ�DQG�WKHQ�PDLOHG�RU�
�GHOLYHUHG�GLUHFWO\�WR�WKH�UHFLSLHQW��,Q�WKH�ODWWHU�FDVH��LW�
�LV�WKH�UHFLSLHQW¶V�UHVSRQVLELOLW\�WR�PDNH�VXUH�WKH�
�IXQGV�DUH�UHFHLYHG�E\�WKH�UHFLSLHQW¶V�FROOHJH��
�XQLYHUVLW\��RU�SRVW�VHFRQGDU\�LQVWLWXWLRQ��

�*���6FKRODUVKLS�$WWDFKPHQW�

�([KLELW�$���)LUVW�-XQLRU�:RPDQ¶V�&OXE��)-:&��
�6FKRODUVKLS�6FRULQJ�6KHHW�

�ʹ ͹�



First Junior Woman’s Club (FJWC) Scholarship Scoring Sheet 
 
The FJWC Scholarship selection process is confidential. All scholarship submissions are for the 
use of FJWC only. Please make every effort to maintain the anonymity of scholarship 
applicants and the confidentiality of the process. Thank you for your professionalism. 
 
To evaluate each applicant, please circle the appropriate number of points for each category. 
Indicate the total points awarded below. 
 
Applicant Number: __________________________    Date: ___________________________ 
 
A. Membership/Activity in JJs/Juniorettes/Jr. Work Crew/Work Crew 

5 
Officer, 4+ years 

4  
4+ Years 

3 
3 years 

2 
2 years 

1 
1 year 

0 
Not a member 

 
 
B. Community Service and Volunteer Activities 

5 
Activities occupy 
significant amount of 
free time 

 3 
Activities occupy 
moderate amount of 
free time 

 1 
Activities occupy 
minimal amount of 
free time 

0 
None 

 
C. Extracurricular Activities, including school & club activities, sports teams, and job experience 

5 
Activities occupy 
significant amount of 
free time 

 3 
Activities occupy 
moderate amount of 
free time 

 1 
Activities occupy 
minimal amount of 
free time 

0 
None 

 
D. Essay 1: What does community involvement mean to you, and how will it impact your future? 

5 
Extraordinary 

4  
Very good 

3  
Above average 

2 
Average 

1 
Mediocre 

0 
Minimal 

effort 
 
E. Essay 2: Which personal circumstances or experiences have affected you and help shape you into who 
you are today? Please explain.  

5 
Extraordinary 

4  
Very good 

3  
Above average 

2 
Average 

1 
Mediocre 

0 
Minimal 

effort 
      
 
Total Points Awarded:​ ___________________________________________ 
 
 
Scholarship Committee Member’s Name:​ ______________________________________ 
 
 


